
AGLAchoice® Index Plus



A merican General Life and Accident Insurance Company (AGLA) provides modern  
and affordable life insurance products for middle income consumers and Main Street 
small business owners.   

 
Our strategy is to understand the needs of today’s consumers and then design superior, 
differentiated solutions to meet those needs. Our innovative insurance solutions can help 
meet a lifetime of financial needs. At AGLA, We are Changing the Way Americans Think 
About, Purchase and Use Life Insurance® by providing our customers with life insurance 
they don’t have to die to use.

What we do:
Life insurance can address a wide range of needs, such as replacement income due to a 
premature death, liquidity to pay estate settlement costs and transferring wealth free of 
income taxes to benefit your loved ones (under current tax law).

Our Quality of Life…Insurance® product suite provides our customers with living benefits if 
they are diagnosed with a qualifying critical, chronic or terminal illness.

What to know about Indexed Universal Life:
 n �It’s not an investment.

n �It should be purchased only if you have a long-term need for  
permanent life coverage.

n �Index interest crediting is based in part on the performance  
of the S&P 500®, but you don’t directly participate in the  
stock market. You aren’t buying shares of any index or stock.

n �Index interest credited to your policy will vary based on the  
performance of the S&P 500® and on Participation Rates and/or  
Cap Rates. AGLA sets these rates based on the interest rate environment,  
cost of options and other economic factors.

n �The amount of index interest credited over the life of the policy  
may vary substantially, due to the underlying changes in the  
S&P 500® as well as the Participation Rates and/or Cap Rates.

n �Illustrations of these policies are examples demonstrating how the  
policy may work. You should consider a broad range of scenarios before  
you purchase the policy to ensure you are making an informed decision.

n �The S&P 500® does not reflect dividends paid on stocks that make up the S&P 500®.

n �You should review your policy annually.



AGLAchoice
®  Index Plus  

Life Insurance
AGLAchoice® Index Plus is permanent 
universal life insurance. Like all life insurance 
policies, it provides you and your family 
with peace of mind because it protects your 
loved ones when you can no longer provide 
for them. Purchasing a life insurance policy 
ensures that your family will have the financial 
resources they’ll need after your death. Your 
policy can also build cash accumulation  
value on a tax-deferred basis1 over   
your lifetime.
 
With AGLAchoice® Index Plus, your policy has 
the potential to grow attractive cash value 
over time based on “indexing strategies” 
that are tied in part to the movement of the  
S&P 500®.

AGLAchoice® Index Plus is part of the Quality of Life…Insurance® 

suite of products, so in addition to safe and stable life insurance 

protection, it also offers living benefits through the Accelerated 

Benefit Rider. This innovative rider can help with the costs of 

critical or long-term chronic illnesses or conditions while you  

are still alive – providing you with life insurance you don’t have  

to die to use.

1

1 Neither American General Life and Accident Insurance Company (AGLA) nor any agent representing it is 
authorized to give legal or tax advice. Please consult a qualified legal or tax advisor regarding questions 
concerning the information and concepts contained in this material.
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Traditional Universal Life, to the far left side 
of the chart, has a current interest rate that 
is set by the company. While this interest 
rate can go up or down, your policy’s cash 
accumulation value can never earn less than 
the guaranteed interest rate.

Variable Universal Life, at the opposite end  
of the chart, is a life insurance product  
in which your cash value is invested in 
accounts that are linked directly to the stock 
market. The crediting of interest is primarily 
dependent on how the market performs. 
Even though you have the potential for 
substantial gains, you are also open for 
losses that could significantly impact your 
overall policy values.

AGLAchoice® Index Plus is solidly in the 
middle. It’s a safe and secure life insurance 
policy that offers you the opportunity to grow 
your policy values without the downside risk 
of variable universal life. Policy values are not 
invested in the stock market. The interest 
credited to your account can be based in part 
on the performance of the S&P 500® . Yet this 
policy also offers minimum interest rates – 
which guarantee that your policy values  
won’t drop solely due to the decline of  
the S&P 500®. 

Is AGLAchoice
®

 Index Plus  
right for you?



What can AGLAchoice
®

  
Index Plus do for you?
AGLAchoice® Index Plus can provide 
protection for your family in a multitude of 
ways. Because it’s stable, secure permanent 
life insurance, it can provide for your family if 
you die prematurely. Or, because it’s included 
in AGLA’s Quality of Life…Insurance® product 
suite, you can access your policy’s living 
benefits if you are ever diagnosed with a 
qualifying critical, chronic or terminal illness 
during your lifetime.

In addition to the financial security 
AGLAchoice® Index Plus provides, it  
also has the potential to build cash 
accumulation value on a tax-deferred  
basis, which is available to you through 
withdrawals or loans from your policy.2
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You can use this money to help you:
• supplement your retirement income
• cover mortgage payments during emergencies
• supplement your children’s college tuition
• �provide a “security blanket” during tough  

financial times

2 Policy loans and partial withdrawals will reduce the  
death benefit and cash value, and could reduce the  
duration of coverage. Partial withdrawals may be taxed  
as regular earnings. Different rules apply to taxation of  
distribution from policies that are classified as Modified  
Endowment Contracts. See your tax professional for details.



AGLAchoice® Index Plus
Account Options

The Declared Account earns a current interest rate that is “declared” by the company. Interest is 
credited monthly to this account. The guaranteed minimum rate for this account is 3%. That rate 
may be higher based on the company’s discretion, but it will never be lower than 3%. 
 

DECLARED
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The Index Cap Account allows you to earn an interest rate that is based in part on the 
performance of the S&P 500® over the interest crediting period, subject to a certain   
maximum or “capped” interest rate. Any interest credited cannot exceed the Cap.

The total index-linked interest (if any) is calculated and added to your policy values one year after 
your net premium was credited.4 Even when the S&P 500® value declines, your policy is protected 
by contractual interest rate guarantees. The Index Cap Account earns a guaranteed minimum 
annual interest rate of .25% which is credited monthly.5 Your policy values can increase – but they 
won’t decrease based solely on market downturns.

The Participation Rate Account allows you to earn an interest rate based in part on a percentage 
of the index performance.  For instance, if the S&P 500® grows 20% over the course of a year, and 
the participation rate is set at 60%, your Participation Rate account would earn 12% interest. You 
choose to “participate” in a potential index upswing if you allocate funds to this account.

Like the Index Cap Account, the Participation Rate Account also has a guaranteed minimum 
interest rate of .25%, which ensures your policy values won’t decline solely due to market 
downturns.5 Any net premium placed in this account would earn at least .25% interest with the 
potential to earn more based on the performance of the S&P 500®. The total index-linked interest 
(if any) is calculated and added to your policy values one year after your net premium  
was credited. 4

3 See index account description on page 14 of this brochure for details.
4 The value of the index-linked interest that may be added to the account is determined by the growth of the 
index from the initial Allocation Day to another Allocation Day one year later. For example, if the Allocation Day 
was August 5, 2011, the interest added on August 5, 2012 would be determined by the growth of the index from 
August 5, 2011 to August 5, 2012. Once the Index Interest is calculated, the process starts over for another one 
year period; this is repeated annually.
5 When index-linked interest is calculated, the guaranteed interest is deducted in the gross calculation. See your 
policy for details.



AGLAchoice
®

 Index Plus   
Interest Crediting Options
You can either choose a declared interest 
strategy, an index-linked strategy, or a 
combination of the two.

A declared interest strategy uses a fixed 
interest rate. For AGLAchoice® Index Plus, 
that’s the Declared Account. An index-
linked strategy uses either the Index Cap 
Account, the Participation Rate Account, or a 
combination of the two.

NET PREMIUM

DECLARED
INTEREST
STRATEGY

INDEX
LINKED

STRATEGY

COMBINATION
OF THE TWO

Your AGLAchoice® Index Plus net premium 
can be allocated to any or all of these 
accounts, in any percentage you choose.6  
You might decide to allocate among the 
three accounts, or you may choose to use 
one or two. The choice is entirely up to you.

6

AGLAchoice® Index Plus uses the S&P 500® to help determine the amount of 
interest credited to your index-linked accounts. This index is one of the most 
widely followed measures of U.S. stock market performance.

6Percentages must be whole numbers and must add up to 100%.
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Once you make your allocation decisions,  
the money remains in that account for 
one year. You may change your allocation 
percentages for future premiums at any 
time, and you can change your allocation 
percentages for an indexed account on it’s 
anniversary date.

Interest at the current rate is credited to your 
Declared Account on a monthly basis. On 
index-linked accounts, the minimum interest 
rate of .25% is credited to your accounts on 

a monthly basis. One year after your index 
account is created, interest is calculated and 
added to your policy values.

For instance, let’s say you purchase a 
policy on October 5th and allocate your net 
premium among the Declared, the Index Cap 
and the Participation Rate Accounts.  
Your first index-linked crediting date would 
be on October 5th one year later – for the 
entire amount of interest earned on your 
initial net premium. 

PREMIUM
RECEIVED
OCTOBER 5TH

INDEX
INTEREST 
CREDITED
OCTOBER 5TH

NOV DEC JAN FEB MAR APR MAY JUNE JULY AUG SEP

CURRENT AND GUARANTEED INTEREST CREDITED TO YOUR ACCOUNT EACH OF THESE MONTHS

INDEX-LINKED INTEREST (IF ANY) IS CREDITED TO YOUR ACCOUNT ONE YEAR LATER BASED ON S&P 500
®

 PERFORMANCE

INTEREST CREDITING
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NET
PREMIUM

CYCLE 
BEGINS AGAIN

DECLARED CAP PAR

INTERIM
ACCOUNT

ALLOCATION
DAY ARRIVES

INTEREST EARNED
THROUGHOUT THE YEAR

INDEX ACCOUNT
ANNIVERSARY

EARNS INTEREST AT THE
RATE OF THE

DECLARED ACCOUNT

ONE ACCOUNT OR A COMBINATION

AT GUARANTEED OR CURRENT RATES ALL CURRENT AND INDEX-LINKED
INTEREST IS CALCULATED AND

APPLIED TO YOUR POLICY

YOU CAN LEAVE YOUR MONEY
IN THE SAME ALLOCATIONS,

OR YOU CAN CHOOSE
NEW ONES?

How AGLAchoice® Index Plus 
Premiums are Applied
When you purchase an AGLAchoice® Index Plus policy, you choose 
the interest-crediting strategy that works best for you based on 
your particular situation and how comfortable you are with risk.

When you pay your AGLAchoice® Index Plus premiums, AGLA places your 
net premium into the Interim Account until your policy’s Allocation Day 
arrives. The interim interest rate functions the same as the declared rate. 
The minimum interest rate for the Interim Account is 3% with the potential 
to be higher.

The “Allocation Day” is the actual day of the month when the policy is issued. As this 
specific day arrives each month, it will be the day AGLA credits interest. Your Allocation 
Day will always be the same. AGLA has specified four specific Allocation Days on which 
funds may be applied to policies – either the 5th, the 12th, the 20th or the 28th. 

STEP
1

Your premiums flow like this:
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On the Allocation Day, net premium dollars are allocated to one, two or all three 
accounts based on the allocation percentages you chose: the Declared, the 
Index Cap, or the Participation Rate Accounts.
 
So if your Allocation Day is the 12th and money is received on the 6th, it would 
earn the current interim interest rate until the 12th, then it would be moved to 
your pre-determined account. 

Throughout the course of a year, interest earned is credited to the policy’s cash 
accumulation value. For the Declared Account, the current rate is credited each 
month. For the Index Cap and Participation Rate Accounts, the .25% guaranteed 
rate is credited each month. Then, on the index account anniversary, all of the 
index-linked interest earned during the previous year is calculated for the Index 
Cap and Participation Rate Accounts, and is applied to the policy.

Once index-linked interest is applied to your account, you have several 
options. You can leave your accumulated cash value at the same allocation 
percentages you chose last year, or you may choose to change your 
allocations. Please note – you may only change allocation percentages  
for your indexed accounts on their anniversary dates, but you may change 
your allocation percentages on future premiums at any time.

STEP
3

STEP
2

STEP
4



S&P 500® = 1,000

YEAR 1
S&P 500® = 1,100

YEAR 2
S&P 500® = 1,120

YEAR 3
S&P 500® = 960

YEAR 4
S&P 500® = 1,410

YEAR 5
S&P 500® = 1,600

 Samantha: Participation Rate Account
  $10,000 net premium plus 
 $600 interest crediting = $10,600 account value

 Joe: Index Cap Account
  $10,000 net premium plus 
  $1,000 interest crediting = $11,000 account value

 Paul: Declared Account
  $10,000 net premium plus 
  $475 interest crediting = $10,475 account value

 Samantha: Participation Rate Account
  $10,600 account value plus 
 $116 = $10,716 account value

 Joe: Index Cap Account
  $11,000 account value plus 
  $200 = $11,200 account value

 Paul: Declared Account
  $10,475 account value plus 
  $498 = $10,973 account value

 Samantha: Participation Rate Account
  $13,764 account value plus 
 $1,113 = $14,877 account value

 Joe: Index Cap Account
  $12,351 account value plus 
  $1,235 = $13,586 account value

 Paul: Declared Account
  $12,040 account value plus 
  $572 = $12,612 account value

 Samantha: Participation Rate Account
  $10,716 account value plus 
 $27 = $10,743 account value

 Joe: Index Cap Account
  $11,200 account value plus 
  $28 = $11,228 account value

 Paul: Declared Account
  $10,973 account value plus 
  $521 = $11,494 account value

 Samantha: Participation Rate Account
  $10,743 account value plus 
 $3,021 = $13,764 account value

 Joe: Index Cap Account
  $11,228 account value plus 
  $1,123 = $12,351 account value

 Paul: Declared Account
  $11,494 account value plus 
  $546 = $12,040 account value
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how different accounts  
credit interest
Samantha, Joe and Paul each purchase an AGLAchoice® Index Plus policy with a $10,000  
net annual premium.

Samantha decides to place all of her money in the Participation Rate Account, because  
she thinks the S&P 500®  has the potential to go up and wants the opportunity to maximize 
gains. Joe chooses to place all of his money in the Index Cap Account because he feels more 
confident in the possibility of a steady gain each year. Paul is the most conservative, so he is 
most comfortable placing his entire Net Premium in the Declared Account. 

Let’s see how each HYPOTHETICAL POLICY OWNER’S  
INITIAL $10,000 Net Premium MAY EARN interest  
over a five-year period.7

7 �Interest credited to index-linked accounts is calculated based on an amount called the eligible value. Eligible value 
is an estimate of the average accumulation value in force during the one-year account period. It takes into account 
monthly deductions for cost of insurance, partial withdrawals and loans. 
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For example purposes, let’s assume the following:

Current Declared interest rate: 	 4.75% (3% guaranteed)
Index Cap: 				    10% maximum rate (.25% guaranteed)
Participation Rate:			   60% (.25% guaranteed)

The examples shown above  
illustrate interest only and do  
not take into account any monthly 
deductions or charges which could,  
in some cases, offset any gains in 
interest and could actually result  
in a decrease in policy value.



If the safety of your money is important to 
you, AGLAchoice®  Index Plus may be a great 
choice. You have the opportunity to use 
three primary accounts to help diversify your 
interest crediting to potentially grow your 
policy values, while also providing long-term 
protection for your family if you die too soon. 

Regardless of the index-linked strategy 
you choose, your policy is protected from 
negative performance of the S&P 500®.

When the S&P 500®  rises, your 
policy value can rise based on  
your allocations. 

When the S&P 500® falls, your policy 
value is protected by minimum 
interest rate guarantees.

12

POLICY VALUE

MARKET UPSWINGS

S&P 500

POLICY VALUE

MARKET DOWNSWINGS

S&P 500

POLICY VALUE

MARKET UPSWINGS

S&P 500

POLICY VALUE

MARKET DOWNSWINGS

S&P 500



AGLAchoice® Index Plus Benefits and Features:

• �Strong, stable life insurance that offers your  
family financial protection if you die prematurely

• �Potential to grow your policy values on a tax-deferred 
basis through index-linked interest crediting accounts

• �Access to living benefits of your policy in the  
event of a qualifying critical, chronic or terminal illness

13
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Important Terms:
Allocation: 
The process where your net premium is 
placed in one or more accounts for interest 
crediting purposes. Your allocations can be 
to the Declared Account, the Index Cap 
Account, the Participation Rate Account, 
or a combination of any of the three. 

Allocation Day: 
The pre-determined day of the month in 
which your net premium is officially allocated 
within your policy to begin earning interest. 
This day will be either the 5th, the 12th, the 
20th or the 28th.

Declared Account: 
An account which credits a current interest 
rate that is set by the company. The current 
rate may be higher than 3%, but it will never 
be less than 3%. This account is not linked to 
an index.

Index: 
A compilation of specific stocks. AGLA  
uses the S&P 500® index as a measure to 
credit interest.

Index Account: 
An account having a one-year duration 
to which a net premium is credited that, 
throughout the one-year period, earns a 
guaranteed interest rate of .25%.  At the 
conclusion of the one-year period, it may be 
credited with index-linked interest  based 
on the performance of the S&P 500®. When 
index-linked interest is calculated, the 
guaranteed interest rate is deducted in the 
gross calculation. There are two types of 
index accounts: the Index Cap Account and 
the Participation Rate Account.

Index Cap Account:  
An index account in which the percentage 
change in the S&P 500® used to calculate 
any index interest credited to the account 
is subject to a maximum rate set by the 
company for the account. The Index Cap 
rate is established by the company at the 
beginning of the one-year period for each 
Index Cap Account and is guaranteed for  
the entire period for such account.
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Index-linked interest: 
Interest paid on an index account that earns 
index interest based in part on a portion of 
the annual percentage increase in the S&P 
500®, if any.

Interest Rates: 
The rate the company sets to determine the 
amount of interest that is credited. Minimum 
interest rates are 3% for the Declared 
Account and .25% for the Index Cap and 
Participation Rate Accounts. However, the 
current interest rates may be higher.

Net Premium: 
The amount of premium after premium 
expense charges have been deducted. This 
is the amount that will be allocated to the 
accounts of your choice.

Participation Rate Account:  
An index account in which a Participation 
Rate set by the company for the account is 

applied to the percentage change in the S&P 
500® to calculate any index interest credited 
to the account. The Participation Rate is 
established by the company at the beginning 
of the one-year period for each Participation 
Rate Account and is guaranteed for the entire 
period for such account.

Policy Values: 
Your net premiums, minus deductions 
plus any interest earned, will add to your 
policy value – otherwise known as your cash 
accumulation value. This amount, less any 
applicable surrender charge, can be accessed 
by policy loans or withdrawals.

S&P 500®:
 Widely regarded as the best single gauge of 
the large cap U.S. equities market since the 
index was first published in 1957. The index 
includes 500 leading companies in major 
industries of the U.S. economy.
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The following information describes the Qualifying 
Events under the AGLA SelectChoice Accelerated 
Benefit Rider (see rider for details): 

Qualifying Chronic Illness8 
A Qualifying Chronic Illness is an illness or physical 
condition that was initially certified by a licensed 
healthcare practitioner within the past 12 months  
and permanently affects the Insured Person so that  
he or she:

• �Is unable to perform at least two of the six 
Activities of Daily Living (ADLs); or

• ���Requires substantial supervision by another 
person to protect the Insured Person from threats 
to health and safety due to severe cognitive 
impairment.

ADLs: Bathing, Dressing, Toileting, Transferring, 
Continence, Eating

Qualifying Critical Illness8 
The following critical illnesses or conditions are 
Qualifying Critical Illnesses under the rider:

• Major Heart Attack	
• �Coronary Artery Bypass
• Stroke
• Invasive Cancer
• �Blood Cancers: Leukemia,  

Lymphoma, and Multiple Myeloma
• �Major Organ Transplant
• End Stage Renal Failure
• Paralysis
• Coma
• Severe Burn

Qualifying Terminal Illness8

A Qualifying Terminal Illness is an illness or physical 
condition that is certified by a physician to be 
reasonably expected to result in the insured’s death 
within 24 months from the date of certification.

The rider is designed to provide two types of 
accelerated benefits: the Defined Accelerated Benefit 
(DAB) and the Flexible Accelerated Benefit (FAB).

Defined Accelerated Benefit (DAB)
The DAB is an optional benefit which provides for 
payment of a predetermined portion of the applicable 
life insurance benefit upon the occurrence of a 
Qualifying Event. The DAB for the initial Qualifying 
Event, where a claim is made, is determined as a 
fixed percentage between 5%-15% of the maximum 
applicable life insurance benefit that can be 
accelerated under the policy. The DAB for a  
subsequent Qualifying Event is calculated using 
a reduced percentage (20% of the initial DAB 
percentage). There will be a charge for the rider if the 
DAB percentage is greater than zero.  

Flexible Accelerated Benefit (FAB)
The FAB provides for acceleration of all or a portion 
of the remaining life insurance benefit that may 
be accelerated after any DAB is paid. Any portion 
of the life insurance benefit that is elected to be 
accelerated as a FAB is subject to an actuarial discount, 
administrative charge, and payment of any unpaid but 
due policy premiums and will always be less than the 
portion of the base life insurance benefit accelerated. 

• �The amount offered as a FAB will, in significant 
part, be dependent upon any change in mortality 
of the Insured Person in question between the 
time the applicable life insurance policy with the 
FAB was underwritten and the time any particular 
FAB claim is filed and considered. Changes in 
health and other factors will have varying effects 
on the mortality of different Insured Persons. 
Circumstances will vary among individual  
Insured Persons.

• �The amount offered as a FAB is determined by 
the company after a claim is  submitted and, 
when accepted, is payable to the Owner as a 
lump sum.

AGLA SelectChoice
®

 
accelerated benefit rider
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The AGLA SelectChoice Accelerated Benefit Rider 
(ABR) allows the Owner to receive a portion of the  
Insured Person’s life insurance benefit under the  
policy during the Insured Person’s lifetime, upon  
submission of required documentation regarding  
a Qualifying Event.8 

There are factors to consider before deciding  
whether acceleration is right for you, including:

•	 �Acceleration will reduce (or eliminate) the Insured 
Person’s base life insurance benefit and policy 
values, if any. Depending on the amount you 
accelerate, there will be less (or no) benefit paid 
when the Insured dies.

•	� Coverage under the AGLA SelectChoice ABR 
terminates on the date coverage under the policy 
or any covered riders terminates. We encourage 
you to read your policy and advise you to consider 
your options carefully before ever allowing your 
policy lapse for any reason, including the non-
payment of premium, especially while an ABR  
claim is pending.

•	 �If you are eligible, you will be offered the 
opportunity, when you receive your benefit 
election form, to purchase coverage to replace  
the amount accelerated. However, the costs of  
that coverage may be significantly higher.

Please note: The life insurance offered with the 
Accelerated Benefit Rider is not stand-alone long  
term care insurance, disability income insurance or 
other insurance designed to cover specific costs 
associated with an illness or condition. Receiving 
benefits under the rider will reduce the amounts 
available for future acceleration under it and any  
other Accelerated Benefit Rider attached to the  
policy. It will also reduce the base life insurance 
benefit and the funds available to supplement 
retirement or other needs. In some cases, such 
reductions can result in policy termination. The 
benefits paid under the rider may be less than what 
is needed to cover all of the costs associated with an 
illness or condition. Even though accumulated cash 
value may be available to supplement retirement, it 
should not be relied upon as a significant source of 
retirement income.

8 AGLA SelectChoice ABR benefits and definitions may vary in some states and/or not be available in all states. The maximum 
amount of life insurance benefit that may be accelerated is subject to the Maximum Elected Death Benefit, which is the lesser  
of the current life insurance benefit or a lifetime maximum amount of $1,500,000. Benefit eligibility is subject to limitations and/or 
Waiting Period, Elimination Period and exclusion requirements. Please read the rider carefully for a complete definition of benefits 
and the conditions applying to the rider.

How Does Acceleration Work?



18

•	� When filing a claim for a Qualifying Critical Illness 
or Qualifying Chronic Illness under an Accelerated 
Benefit Rider, the claimant must provide to the 
Company a completed claim form which must be 
received at its Home Office within the time frame 
specified in the Rider.

•	� Benefits payable under an accelerated benefit 
rider may be taxable. If so, you may incur a tax 
obligation. Neither American General Life and 
Accident Insurance Company (AGLA) nor any 
agent representing it is authorized to give legal  
or tax advice. Please consult a qualified legal or 
tax advisor regarding questions concerning  
the information and concepts contained in  
this material.

• 	� If a benefit under an accelerated benefit rider is 
payable, the Company will provide the Owner with 
one (1) opportunity to elect an Accelerated Benefit 
under a Policy. The Owner must complete an elec-

tion form and return it to AGLA within  
60 days of receipt of the election form.  The  
Company will not provide a later opportunity to 
elect an Accelerated Benefit under a Policy as  
to the same Critical Illness or Chronic Illness.

•	� The failure to provide a required claim form and  
a required election form within the periods set 
forth for each in a Policy may preclude payment  
of a benefit.

•	� If you choose to receive an accelerated death 
benefit on account of a Chronic Illness or Terminal 
Illness, the sum included in Box 2 of the IRS Form 
1099 LTC for “Accelerated death benefits paid” 
that you will receive will be the actual sum you 
received by check or otherwise, less any refund  
of premium or of loan interest that you received, 
plus any unpaid but due policy premium and, if  
applicable, a pro rata amount of any loan balance.

important information about
THE accelerated benefit rider
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AGLAchoice® Index Plus is not sponsored, endorsed, sold or promoted by Standard & 
Poor’s (“S&P”) or its third party licensors. Neither S&P nor its third party licensors makes any 
representation or warranty, express or implied, to the owners of AGLAchoice® Index Plus or any 
member of the public regarding the advisability of paying premiums for AGLAchoice® Index Plus 
or the ability of the S&P 500® (the “Index”) to track general stock market performance. S&P’s and 
its third party licensor’s only relationship to American General Life and Accident is the licensing of 
certain trademarks and trade names of S&P and the third party licensors and of the Index which 
is determined, composed and calculated by S&P or its third party licensors without regard to 
American General Life and Accident and affiliates or AGLAchoice® Index Plus. 

S&P and its third party licensors have no obligation to take the needs of American General 
Life and Accident and affiliates or the owners of AGLAchoice® Index Plus into consideration 
in determining, composing or calculating the Index. Neither S&P nor its third party licensors 
is responsible for and has not participated in the determination of the prices and amount 
of AGLAchoice® Index Plus or the timing of the issuance or sale of AGLAchoice® Index Plus 
or in the determination or calculation of the equation by which the AGLAchoice® Index 
Plus  is to be converted into cash. S&P has no obligation or liability in connection with the 
administration, marketing or trading of the AGLAchoice® Index Plus. NEITHER S&P, ITS 
AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, ACCURACY, 
TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN 
OR ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN 
COMMUNICATIONS (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT 
THERETO. S&P, ITS AFFILIATES AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT 
TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN. 
S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH 
RESPECT TO THE MARKS, THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING 
ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P, ITS AFFILIATES OR THEIR 
THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE 
OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, 
TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE 
POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR 
OTHERWISE.

S&P, S&P 500® and STANDARD & POOR’S are registered trademarks of Standard & Poor’s 
Financial Services LLC and have been licensed for use by American General Life and Accident.

Your policy and riders contain more detailed information regarding when index interest is 
calculated and when it is credited. Please refer to your policy and riders for additional information.
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NOTES





AGLAchoice® Index Plus

www.qualityoflifeinsurance.com

American General Center, Nashville, TN 37250-0001
 
www.agla.com

The underwriting risks, financial and contractual obligations and support functions  
�associated with products issued by American General Life and Accident Insurance � 
Company (AGLA) are its responsibility. AGLA does not solicit business in the states  
�of New York and Wyoming. 

AGLA8532 QOL-IUL-SCH (0811) 	

Policies may be subject to tax consequences when continued beyond the maturity date  
(Age 121). The policy may not qualify as life insurance under the Internal Revenue Code after  
age 100. The insurance company may contest the policy from the date of policy issue, a  
reinstatement or an increase in coverage, during a period provided by applicable law and  
described in the policy, for the misstatement or misrepresentation of material fact on the  
application for such policy, reinstatement, or increase.

If an Insured Person dies by suicide within the suicide period provided by applicable law and  
described in the policy, the death benefit will be limited as provided by the policy.

©2011 All rights reserved.

“Life Insurance You Don’t Have to Die to Use.”

Policy issued by:
American General Life and Accident Insurance Company
For Policy Forms ICC11 AGLA 11IUL, AGLA 11IUL,  
and Riders ICC11 AGLA ICIAR, ICC11 AGLA PRIIAR,  
AGLA ICIIAR, AGLA PRIIAR, ICC10 AGLA ABR, AGLA ABR, 
and state variations.


